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1 Letters of Credit
AMiiUIln all parln of urrU-

tl VII ST Netv V T-

tor cili Mr n Ihllad-

tlphlVermilye Co
HANKERS

NEW YORK BOSTON
IIALTIMORE

Banker
80 Wcyliossct St Providence R I-

llmiklnrt lu Hull IJld llepolls-
Ia lU t i st for

t Mr n liar Ia si nix id1 d

TIN

REDEMPTION No 9
411

Duluth Missabe Northern
Kail way Co

First Consolidated Mortgage Bonds

Dated Jan I IS93-

OTICH IS IirJIIllV niVRN thai nlnMynlnI-
Wl nf the rirxl CciwoildaleilMortiaee llonddoftli-

nuluth MlwalK ft NorVicrn Hallway Company
were Ibli day drawn for rrdemptlon lu accordance
wltU 10 miulirmenui of Arllcla live ot tlie Tm
JUbrtcsje nuiulxrcrt as folio

I IMW l 00 JVM XI Ml 33U
1201 1371 IMI JC31 3141 3111-

12M IOO IM3 2313 IMS 3 M SM-
Iirrt IM1 l M J3H 270 SOW 3IO
1 1 IMI 1010 MM 2JM 3KW-

UM KUI SIW WO 2751 3UN1 343-
3IWl l V0 l 2377 5718 3UI1 3418

LuLl 1104 2142 SS37 Jlft 34W-

un ITU Hiin 3 4 sw 3174 saw
13SI U53 5113 3U7 3WI KI3

1743 31 IU 2673 ISI7 321-
7njn U7I siS7 a c asw swi
1417 J8I7 3H3 3W7 ZMi 337J

All future Idterrst ot Any ot tbe bond so drill
nsled ceases February 1st 1603 In accordance
with tba lenrui of the inortzacs
CCNTIIAL TIILST COMPANY OF NIW VOHK

Trustee
fly J N WALLACE 4lh VIcePresldent

New York January 1 16W

We the utirlerslrned hereby certify that ninety
nine 00 bonds were designated by lot In our pin
encl its above steed

KKKD C HVNDAIL
With Central Trust Company of New York

CIIAH II SCHFIIii AMI Treasurer
Of Dululh UlfMbe tt Northern Hallway Company

W II SMIIVT
Votary Public nnekland Co

Certlflcite Nav York Co
In accordance with the certlftcata

aid mentioned bonds will be paid at tuls ontce on
or after the fist of February lOftS at 104 per
rrniuiu and Interest say IIUU per bond
CEVTlfAL THLST COMPANY OF NEW YORK

Trustw
J N WMIACK 4tb Vice frciidcau

January lUsh ions

The Colorado Fuel Iron Company
Holders of Certificates of Deposi-

tro
cowcnTiiiin nEiiCNnrnus OP TIlE

COIDItVDO FlFI A IRON COMPANY IS
SlKI ItrillK CONTINEVTAl TIIUST COW

IITTHK CITY 4F NKtT TOItlC 411 TUB
NEW YOltlv SEC1IIUTV TltfHT COJIPANY
are requested to return aald certlflcatM to the
tmdersUned and receve the hOnda of TIlE COL
OltADI IN irSTKIAI CIIJIPAXY to which
they are riilltled under tha plan Certtflcite
holders will at the same receive temporary
receipts entltllnr them to their prop9rtlon ot the
stock of The ColoraJo Fuel Iron Company when
arid u soon as the stock certincttei can be pre-

pared for delivery

New York Security Trust Co-

M BROAD STKEBT N V

January 77 Itos-

TlIK J11DLAND TKIUIIXAL rtAILVAT CO
VMfcl will be received at the oHIrn of

Tho Farmirs Loan and Trust Company IB is 10
and n William Street New for the sale
to the Trustee In accordance with the provisions
nf Ihe mort dated the let day of DcembtrI-
MS of a surnclent amount ol bonds to Invest
ID2tt6t of the yond

Proposals must be presented before It oclock-
XI on day ot Mi end should be
rtlrectert as follows Proposals to sinking Fund

Farmers loin and Trust company Nos io73
William Street New York

Till FAIIUCRS LOAN 4 TWLST COWPAN-
YTIlsTIX

Uy UDWIN S MAnsTON President

niVIDRMU AND INTKRHAiT

American Hide anti Leather Company
KIM CI11J Street New York Clt-

At a recular mretlne ot the Hoard ot Ulreetora-
nt ttte American Hide and Leather Company held
thU day a quarterly dividend of

the Stock of the Company wai
declared February I5tli to clock
holders of record January Slat itKU Transfer
books will close January 3Ut 1805 ai 3 oclock
rM and reopen february 1Mb 1305 at 10oclock

Dated Januao 54th iocs-
OEO A HILL Treasurer

uoiutirrrs IIKRAID
DIVIUKNU NO M05i IN ALL

The nfty thliit regular monthly dividend at
the rate of TkVBLYK rent per annum on the
common stock of Company U payable Febru-
ary I tOOLS to HlocKltoidtrs
11KJS This with esira dividends niakei 65 paid
on this stock In four yeas and five months

E V CnitlllMT Trees
Providence I I Jan 2 1U-

MnANKrus iNVKsTJinvr coniMniATioN
The KU monthly dividend at tilt rate of KIOIIT

cent per annum on CompAiiya stock
I 1005 to shareholders of

record January 30 IMS-
R A COIinnTT Treasurer

Providence n I Jan 25 IMi-

Offlre ot the
NEW YOKK DOCK 4MPANY

New York Januan 1Wj
Coupons nt the NEW YOflK DOCK COMPANY

Itonds maturlnir February let
nell will bo atd on nnd after date at the
ofCcr of TIle United State Xlurwnip A Tust Com
pany No U Cedar Street New York City

OFXIROF I SPKVCEH Treasurer

SIOSS IRON AND STFTKL COMPANY IlHST
Mortgage 0 per rent Bonds clue Fchn
era lit paid by tue Central Trust Company
of N W York

Illrmlnrian Ala Jan 23rd IBM

lIOUIIi Jt OHIO ICAIMIOAH 03II AT-
nir annual meetings of the rerlstered holders

nf th Oeaerat Moneace Bond of the Mobile ft
Ohio IUllrnn r m ii pursuant to the leneral-
Morteace of May IS lh s and of the holders ot
thy Prejerrrd Income and Slnklne Fund Debentures
of said Company to the deed of trust of
May I be held at the ofllce of thr

No ci Urotdway In City of New
no Wednesday February I tno at IS oclock noon
cod at I u respectively

The reelsler said General Mart
fonda and the Transfer llnoks of the saId

will cline at 3 o rlink P M on Wednes-
day January K p 6 and reopen at 10 ocloo-
A M on Thursday I ehniary If 1W-

6llin r coN Srcretary
Motile llalmma Janary id ipt

HMBYLLESBYCOIMVinP-
ORATKD

ENGINEERS
Dealtn ro tr ct and operate Ball T Ucht

and Hydraulic
Examinations and Reports

New York Life hulldlnt CllirAlin ILLINOIS
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Contrary doubtlws to tho nxoctatoiu-
ot a good slmrn of the profowlonal tradliig
clement tho Btoclt mnrket today not only
linlc lt4 IIIIKO advance of ymterddy but
ro o further The np iililor referred lo-

I fought tlio iio vlitorotuly there iKlngl-

iMivy throughout time clay which
wan tnifml to the account of a jMirty of-

ojxraloM for tho dpclino who i innnoKinR-
dirticlor IH tnovn to l tie Hoxtoil ij nlltf
iRon who has recontly acquired or rather
IIOM purctmsod for lilnixclf cotiHldcrnbl-
onewna r nutoricly but lImo days buslnotuj-

cndixJ qnito unfavorably for thn clique
and witiiitwtxl n material nnd l ootle n In

crciifo of the short Intcrcflt In the market
Thin fhort fntcrMt In now believed to l e
fully HH largo nt It wrm when docllno-
In tint nmrket ctilinlruttod on Wcdncndny
The ttriuigth displayed today wait n uaunl
inure or Iciw irregular but the two oupecially-
KratlfyhiK fmturoi of It woro that It wait

acfoni iinlpd by only n relatively small
IncTPnso In the volume of trnnnnctlons and
that Ihoro WIH a continuatIon of tin pnr-
chii o of xtookH by furiI n liouwvi Thn-
leudcreoftho market wore In every way tho
Erie UHUPH and the movotnint of tho n stockrt
now Indicates plainly enough that develop-
ments of Importance unVclIm the Krio prop-
erty nro maturing even althoujih no definite
nnnotineoment tony tx mode conccrnlngthcm
for some time The Union und Southern
Pacific Bharos Atclilson Now York Central
Ontario nnd Vwternand the general railroad
list with very fow oxeoptlonst wan doclilvil-
ly strong ChlcaRu arid Korthwestcni took
ropoto a now lufih record prlooon
nnt movement and on time curb market the
Northern Securities shares roso to theIr
prnvloiiH hIgh point Illinois Contra Bcored
an nxtremo advance of 2 polntfl by reason
of tho iipread of an Impression that U-

bcllfveci to bo welt justified that the extra
dividend just declared by the directors
of the company has roferenco to a eon
tlntioUKly enlarged distribution There wo
a nntabln rise in the Chicago Terminal
stoclw whilo thij Reading IMUOI rollectod
the favorable reception Riven to the publi
cation of tho largo earnings of the combined
Heading companion last month Industrial
securities were as n rule much more promi-

nent In the deallngo today than they have
been lately end bujing of those ftecnu to
bo bawHl upon the conviction that the stocky
of these companies especially thoprctferred-
nharw haTe not rlnen on they should in
rcfliranw to the IndicatioM that the bujlnoiu
of many industrial concerns In the ourrrnt
year IH likely to fiurpasw previous records
The American liooomotlvo Consolidated

I Gas Corn Products Proiwed Steel Car
Railway Steel Spring and American Stool
Foundries National Lead and United States
Steel shares were notably active and strong
Tho Hollingof the Boston contingent selected
the United States 8t jl stocks as a particu
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tar targtit and outdo hero a great effort
nevertheless tho effort failed completely
Xewu was received today that tho great
plants of the Steel Corporation nt Homo
stead were working day and night in order
to take care of the business that was offer
log whilo It U bettered that the statement
of the corporation for the last quarter to
be Issued next Tuesday will show a larger
quantity of unfilled ordurs on hand than
was over before similarly exhibited

The most Important development during
business hours today was certainly tho
practical admission by the proper French
authorities of the fact which was yesterday
In the form of a rumor that the French
portion of the now Russian loan which
wan to have been issued In Paris next month
had been Indefinitely postponed At last
as appear the French bunkers are be
ginning to demur to the Russian borrowing
and tho plain probabilities are that after
the present loon has at a later date In

some way or other been taken cars of there
will be no more flotation of Russian
war loans among French Investors It Is

altogether likely that tho upward tendency
of on the foreign markets today
was duo to recognition of this welcome
state of atTain Advices from Russia too
were al o from it financial viewpoint
decidedly encouraging It wan conceded
that whatever might bo the discontent
rind unrest among the Russian population
orer the prolongation of tho war with
Japan the strike movement had flattened
out and that scenes ol disorder save In a
minor degree were no longer to bo looked
for Gold shipment to Paris tomorrow
aggregating 3000000 were little regarded
today an were Indications of a gain in cash
by the hanks during the week owing to the
influx of money from the Interior of be-

tween owe and three million dollars If
tomorrow bank statement Is to follow
the precedent net in former years at this
snason It will show a considerable increase
in the bank loan account caused by the
largo transfers of money from the trust
companies to the banks owing to their
Inability to loan on favorable terms nflbr
the turn of the year while this on face
of things indicated a weakened financial
position in reality of course it toHtlflos
to a stronger financial state of affairs
Inasmuch as it points to a plethora of money
that has broken down money rates
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Ukya U Qaa204 208 PiclflpXIall 43H-
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Duff UA P 134 149 PeoGL40 lfl
Duff R 4 P pf 130 lei Peo4Bait 21-

1DuS4Su pf8 9 PCCAStL 7 H-

Dultertck 60 i 1 PCCASILptlOI-
Cau Sculhn 694 i-

CiaPac I3J l3Si PdSlCarpf oo-

Cbei Ohio 4SH 4 PullmanlCat240
Chi 4 Alton 42 42IJ RwySecu 91-

Chii Aiinpt MH s nystspi 1-
4co c 4 3t L 94 C4 itratspc pt 8-
4Ca04SlLpU4 I D Readlnr 87

OtWeit 2 2tj Read 111 pf
ColOtWA 65 6 7li
Chi Ot W D 1Jf 34L rttptjc Sleet

hi Ot V deb 5i 6H Rep Steel pf 6-
9CWNW22 22BM RocSiJtUml lj
Oil U 4 St PI74I5 17 H 81
CWMiStPpflSJ ua KubberGdi 2Bj
Chi Terminal isy le iRubOd pf 91-

ChlTerml pf 3I J 12 ISIottsnaf ep
4 l2HSloMShef pftoo

Chi Un Tr pt 6H 4T43UOftl 1-
5ClfLo4W 80 moo iStJAQlpl a-
1a Lo4Wpf07 10815atJ tUI 1pf Jl
Cot fuel 4 I 45 76
Cal H C I 14 UHStLtSrpf 70-

Col southern 1SW 24 StLSW 24-

Col Sa 111 pi I IS j 2 SlLXWpf ajO-
ol So id pt 11 3tPOtal77
Con Oat 202 20P4 So Pacino e i
Cent Tab pfUl I1J 8oP clriopfll i

Corn Prod IDJi 20 Southern Ily 34 i
Corn Prod pf 7ili reiiSoRrpf 87-

l 141ud 142 l 3 TennC4I 70i
318 J43 16

Den 4 HO ln 32sTeiaaPae 14-
VOtn A n O pt sin t tided Avlin 127
1 M 4 r U jj j J7 TSIL4W 33

7CU 77 TStL4Wpf32K-
D t SouttTn f i 9 TwIaClly 03lj
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HBbSAApf 35M 6 USClPpf M i
Site i t 4it UMEiprt iior-
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TIlE OVTSIDK MAttKET

Tim atretmUi displayed hy the outalilo
market yesterday during

fl slon except for a reaction fn
the Iiwt hour which did not amount lu much
and win clicrked security
rosa steadily toni thn of tlix market
until of Xorthrrn
Securities Which the ffaturc of the
trading to the
ost lltruro nt which It evrr sold and It
clp eu atronir at 1401 A nrt ndnirjco of i

Thn of the Court
fri the mnrifpr case Is expected to bo handed
dtfwu on Monday next writ of cer
tlornrl asked for br this Harrininn
In refined n well people

It will tw It IK that a
trlhuMon of the Vorthprn Securities
will be mnri farther delay Slcni
of tnklnv wsri vi lbl Inter
national MerainHl Marine iMtien pre-
ferred shnrM reacted to ixtent of
points It reported from London that

was heinz In that
ni umii wi

AKhinon new convertlblo 4 when Issued
were dealt In for the first lImo today 60 of
lh rn chnnuln hands nr 103

The transactions In the market today
were n

Saltt Inc nl
400 American Can loti lot
40 American Cn pf
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noo Dethlehem Steel pf M Mti 77H M
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Stlti int fit nl
800 Octet Met Star 14i 14 14jj-

SX InierUcrUar pf 7i 3T 34
o International Melt Tt-

2UO Lannlon Mon 12 J

370 UaclcayCompiinleii 3 Jj Slli 37

NX M cluiyCo t 74 74 73

30 Manhattan Transit 3ll Vi-
I5W NorlbemSecurlUfiiH9 I4 J I4 1-

SOOPhirnUOM Ho I2c Ho
69 oy l Il 1 Pow pf IOOH K IDBi-

K Seaboanl Air Line 1J UK HU
300 Seaboard Air Lloepf MJ 3fti Mi-

SI Standard Oil 033 Ul 4I3IH
100 Tenneue Cop WH M
400 Two llepubChar ii eJJ-
IW tIM Leather pfw I MM Si 03
KM Vhlt KnoiCopneir 3 J 2iJ-

iorxio w1 103 ILlS 103-

IJOOd Am WrtllnfPbi l l M

Igloo International Malt in 64 81 84

I WONowAra la ii llUi hut llljJo-

nOO US leather S r I 97 97 i P7-

S70MlSv bpltli TerJd4i 41j 4 481 j-

12000 Waah Kl It 87 J 87

LATEST QUOTATIONS or VAC
TIVK OVtSlDE

American Caa common
American Can preferred
American Chicle common
Ameitcan Chicle preferred
Amerlcih Tobacco
American Wrlllne Paper corn
American Wrlllne Taper pM-

Arlroaa
Daldomero Mines
Bethlehem Sled t
Bethlehem Slerl pf
Bordena Condenied Vlll-
kBordens Condensed Milk pM
British poltimbls Copper
Central roundry commas
CantrAl Foundry preferred
Compressed All
Consolidated Itefrtrtrator Co
Dominion S eutlU-

Blfotrlo heal common
EHectrto float preferred
Kectrto Vehicle common
EJeclrje Vehicle preferred
rieclrlo Lead teduclloa com
Bieclrto Ileduatlan pfd
Rmplrt Steel common
Empr preferred
Blectro
OoJd IIUI Copper
Urerne Consolidated Copper
Greene ConsolIdated Gold
Hscken sck Uiadowa Company

Haraoa Tobacco commo-
aItiraaa Tobaccd pfelerred
International Uercantllo Wtrln
International llercantllt Mar pi-

Interborotich Rapid Transit
Interastlonal Salt
Uackay Ctrapanlei-
Mackay Companies pfd
Uanhallkn Transit
Montreal and Boston Consol
New York Transportation
Northern Securities
New Orleans Street Railway con
New Orleans Street Railway pfd
Otis Klevalor Company coot
Oils Elevator Company pfd
Photnl Gold Mlnloe
Pops Manntaeturlne i

Opi filch 1ott CJoS
lnQ

14

22 22 22
iS iS

31
71

3 8
14314

110

10
l1l

834

3 32
8i OI4

93
2

310315

AtchIson 45 10
5
04

liii
0724
4314

44 81

aTd Aed
to I0
il 1 4 13

I 46 138
06 2 11

1261
4 6

2 1

Con 300108 29 2011
ii 411

2011 80
87 88

I 40 124
1i 1Zt I 16

614

44 44
201 21

14

81 6
I 4-

Dotl1i Copper 7 8
SD 411

78 83
I 6 I 6
2 8 947

Lead 1

6 0
hind O

4 44
271 27

7 731
I lb lit

Hell Sinil 06 lOb
34 s
4 1 46
I 414 I 4I
3t 3134

200 201
211 22
37 3714
73 74

I 134

7 4
i 40 3

354 4
1 2 I b
483f 41

I 0 2 1 04
I 0 111

tIl 7

<

<

<

< <

<

<

< <

Pope alanufacturtnr ut pfd
Pope Uanuftcturtne 2d pf4
Royal flakIer Powder corn
Royal flakIng Powder phi
Safely Cat IJrht sad Heat Co
Seaboard Air Line common
R aboard Ale Line preferred
Standard Oil Co of N J
Standard UUltnr
Standard Mllllnr pfd
T nnfi ee Copper
Touarah Miming f fva
Union Copper
Union Typewriter
Union Typewrtur lit pfd
mba Typewriter 3d pfd
USI sther wl
Ufllealherpfd
Washlneloa Railway A Clcetrta-
Waihlnelon natlnay 4 El c ptd
Worthlatton Pump ptd
WhIt Knob Copper w

Amtrlcaa WrUlae Paper It-

Central Foundry es
International ilcr U tlns 4

International Sell la-
I New Orltins Railway Hit
I 3 sboard Air Uni

Standard UUItni t-

Ufll athsrl9 wl-

Waba hPlttsburr Term lit 4i-

WahuhPltubure Terra Jd 4

Wishlnf ton Rillwsr 4 Klea 4-

sIHiSTOX CLOIIXO QUOliTJOXSiit-

tROAO STOCKS iiixifa r jii
lila Aitta RU

nost Albli Adventure oii-
i I7tl Allou-

erOJH4SVptli T-
tnicnhurepf K-

MauKlec D U
Mesa 0
Met Central Kt S l-

NVNHHMI WO
Old Colony
Perellsrq
Pete Stern pi 4j t
Rutland of-

WE3HH VI t
Doxrm-

AmTeUs 07 WS

Fort Scott Os

West Tel 6s-

Me Cents 7-
1iiris
MCMiiflneM-

1BCIMANXOO
Am Pneumc 4 4j-

AriTcliTcll4l J4-
iAmAcO S i Zln

7 is
Central Oil 7j a-

CunlbilTcllM in
Dominion Ol 01 u H-
DomClpf

17
KdlsonF4ec2Jl IM-

Ma Cia K-

lMerrenthalriO IMS-
MerTel t H-

NKneTel 13
Planters Co 1 24

li t7
Pullman S4U 241
Seattle n M 4

Seattle Kl pf 0 on
Swift A V

USnoeMach 74 74
34 34Vt

if-

rnllcil Fruit IK IM-
WrstTel IS
West Tel pf P7IJ

M-

Wesffia K pf M M
Wool 21H M-
Woolpf Bill B-

Worlty Ainv W 20
WorllyInpf 70 71

Anaconda
Arcadian itx
Arnold V
Atlantic l 1i 1-
7Illntham a aiu
Uonanra 70 7-
4ItonCCAO 4 o-

llrltlshCol
Cat 4 Ileola oas era
Centennial I6i VA
Cochttl
Con Mer si 37-

Contln 74L
eU et

Weai lo
Elm hirer JH vl1-
ranklln n-
Oranby 6jJ m
lnana iato 3-

Ortene Cop Jo i M
lute Itoyale 74M 20
Majestic
MIM iwi IBU
Mayflower 1 it-

MIcBitui iJlj in
Mohawk SI f2iMonO4O
Mon 4 lo
Old Col Cop v U
Old Domlnu in 57
OiceoU ssj
Parrot 37 si-
PliOonCop

110
Rhode I Und l 3
Santa r 3 3-

Shannoit 7i Ml
TAmarili J tvs
Tenn Cop
Trl
Trinity s

United Cop
JIM 3Vu u 41 u

Victoria S
Washlneton-
Wlnona nt-
Wolverine103 107
WyandolI-

AKD ITOC11-
AnnUn Land rnotion Land 3j
Dorlitio-
ar und e 7-

rillLADKLPlUA QUOTATIONS

J3M Altfi-
lranrco 4Ji

CnaLaup Ki w
I4 Ut

2
ConTracNJ II h J
DlaSleel anee star T4 ts-
EJ 71 7-

RCoAm IOM I
KalrmlIkT M M-

IntCoofNA 3S Jil-
IxblfhNtT IM
LValierltn M f4Utrsden tf
NartbPa 106 too
FhllaOo 4t
PennaHK Mt UVj
Fasten M

Bit Atl t
PaSleelpf t n

M t-

PAFVpf 3 4

in
K i jii-

IhllatKric 71 7
7 Sl

Tidewaters tu j
TCosofNJ73 4
Unloa Tne Mt u-

1TOULCOIM 1W1
s s

lodPHrM IM-
NJ Confts no-
NeWk Pau m-
PeoTruui04UnTtMti lift IK-

CHICAOO CLOSING QUOTATIONS

Asked
An Cut Co 10 10H-

An Can Copt
An UdlAior 70 73

I7
Box Board I
Dot Bosnlpf II-

C O Tr o
CkUnTrpl-

ptim aui37 us irchstRr M
El

Kim 7IJ Aift tf

Uttwsn sou jiu-
Ji oo e

Nat lIUcull t U
1 pfnj nffj

3
ll NatCarpf 1-

III SttStaOar 24 39

Company and r rm 5tdf-
kO ela Company ot America

quarterly pfd
Hlate Mlnlnf

Boston end Maine Railroad
semI annual pfd

7 7A
2 I 92

l 3 b S 43
I I 0 1 1 2
1 0 6

I 7 I 7
aDIf

03 35
0 I ot

12 4 36
3 1 42
I I I 3 2

I 114
113 7

I I S I 31
I I 8 130
42 44
03 03
28 28
84 86

120 124
34 9

10801
tO SI
7I 77
lie 88
52 56
74 77
I 01 3d 3 02
77 18
07I 08-

Ii s 1thlpbulldlflr Si etfa 6234
94 06
43 49
80 88
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53j

host A Me 20-

ltost 31 thmaintted 72 721

1m7LSm 13

584

93

51 ItS lift pf1I4
Cop Itacifo C

Hell Tel 41

1fl4NE hISs
NY1cN9 lit 71

p1 Inc

Am Iueu Pt 0I Merecei

1

Horn 1 1441

00 EiC 103
taMfias 35s

a

53 S Mitt

47
1 Sb Macb 91
I 8 Oil 12

Boa

ton l74up0t
24

34
lrSiSL

41

Am Med Nil Hit

13 54 88
4 MoJ1b31dei 93
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TRUST COMVAMIW

Ohartored 1822

The Farmers loan and Trust Company
Nos 1618 20 22 William St Now York

Capital 1000000
l Undivided Profits 7000000

Thvr onrASrF
S a-

i
I

5

t

IIAILHOAD KARtflXdS

Chicago Great Western
IMkV low

M week Jan I3IW 1127619 Inc t34 l
troll July 1 ISia677 4MS7S2 Dec 4I16SS

Indlanapoll unit Ixnilnvllle
3d week M771 Inc 430
From July 1 3I3I2U7 30M776 trio 91531

and VorlhurMeni
Month l ll i HI43 Inc IZJ7I9I
From July i sswlO

Colorado did Southern
Sit sleek Jim IIMNJ 111740 lee M-
2Irnm July 1 SMSKOJ aSKI Dec 43437

ill week Jan I7IW7J flfl7fc Inc
From Jan 1 2JNS71 SOJS74 Inc S3W7-

Jrnnd Trunk system
34 week Ian 1W7J M23C8I nr

M3IIIM JO377SIB IJeo MMI-
nteroceanlo IIMI ot Meilcu-

d week Jolt SHMI3 JIISSM Dec 17432

From July I 3I721W 3131071 Inc 4S003
and Mldtlean

91 weefc flu 110200 lEfWd Inc liJM
From July I WtSM PM434 Inc Mtill

Minneapolis SI Petit and Saull Jile Marie
3 week Ian llnl IlliiUl too W487
From July 1 603M7J 4450170 lou 000002

MMIonnl lUtlroaU Company of Mexico
JI ueeu Jan JMIUS Inn
from July I 0370444 OJGNM3 Inc IMI-

lllo irande Southern
3d week Jan IOWS M43 Inc JI3IO
From July I 5734M SOOM7 Inc 13148

Toronto And Iluffalo
I140M HMl Inc

ruin July i siluM o4M inc 3lw
Alabama firtal Southern

Jcl wcelf Jan IJ703I 5S4542 Inc M
l ITolow IOOTIM inn 15401-

0ltom July 1 StiWIWlO 3473148 Inn M3M3
New Orleans Smut Tciat

S 1 week Jim fi474l HI370S Inc HIMJ
Prom 1 aawli 16I60M Inc

The Heading Conunny reports for December
nallniy Company

IM4 IW3 CTiancn
U30IM7 IJ7MM1 Inc 441S

Kip trIm rental leM453 1777708 lice I477M

Net aratn lIl lis7Y 000825 lao IMSOS
Coal and Iron Company

Receipts
UIM

MM1WS IJW07M Inc I774M9-
3S7J8W 2MOW Inc 734409

Net earnlnri 30S75i H5834J Inc 49443
Heading Company

income 10876 Dee 12341

Net all co
rued charrei
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I Met earnIngs JIH097 JS9170 Inc 1428-
1Charrcs OJM M260 Inc t9J

Surplus 49M3 M874 Inc I4-

UIKNSAFOUa AM ST LOCI
The and til Looh llallroad Corn

reports for December
J804 1603 Chnnyn

Omit earning 123244 t27140 Dec W4O
Op eip 137733 147190 Dec 94JI

Net earnmo 194703 IIOC Dec 11537
IOWA cuvrnil

Tht Iowa CentrAl Hallway Company reKiri
for December

os tamtois jaoM IIMin JOT 3-

O fr eip and UICB ISOKtl 1790M Inc 101

Net earnIngs iS3M3 111133 Inc s-

urncAM crNiiut
Cenlrtl Company report
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fros earainej 213MI IIIMVB Inc 1471
eip n ei 1607420 1M41M lIre 7

NrU earojnr I0 Z5 WW1T7 Inc SlUMS

CQM3IKnVlil-

Cotloti Hl Iicr Short Cover numornt-
Lettllnc Hat nrtncwl LInes

Crop Slovcnipnt Small Ottfttnt-
Ughl Grain IonTr Vrs entlno Ship
nirnii Larger Than Kxpcotcrt Uaul
dalton Heir Haiiimerinr Coirec
HtEtitr-

FfilDAT Jan ii COTTOX Spot cotton
was unchanged Middling 7o against isOic-
latityeir Neir Orlenns and htlf 73SC against
Usoc Sales S bftUn spinnIng 50-
1dcllrered on contracts Mobllo dejtllnnd-

1lBc Ausrusta advanced l10c Galveston
etc New Orleans 8c Mobile OHc Ba-

vannali eic Auiu tn tsloo Sales
New Orleans oOMbntes Mobile IPO Savau
nab 77 Auiruntu 41-

UTlie toil y ere na follows
roJai ailu1 1004

PUTt receIPt W

Week lotal ni M3 3-

ittlmated reeelpta-
TOmorroir ail week Hot
JOU 4UOO a47S 783S

Salve tOD lsuO30U 4OW H71
iiissi io7o-

Thetotal movement at the principal
Interior towns for Hie week was ta

lilt rrr Z i l f Jt 1904
MM4 74741 U10C3

I S3WJ 10W7 1J8H4-
SlOCkS I 033785 943143 501S

total exports from the port were 40473-
lialel I3aw In Urea 153
to KroJife and Io0i to the

Futures tn New Orleans were aa followi-
Ontn llt Lot Clai

en er Ins Vc
March M KI flia 083 C3

8 8w O63
July V 7 7 007 078 C73

Futures here advancid I to 0 points closing
very wtth estImated sales of IWOOO bales
Pities here as follows

Illalitl iMvol Ctoitne fAst nlcV-
Januan eMAOea oiiao-

Wl 74 U 673874 Bfl flM
e t UTO OTSCOJO j 73
flSO 07 OM t 0 OHOOS3
WU M 0WW954 OAOUOM

In Liverpool spot ration declined b points slId
JJ Hlnuf fl Lrf iNKl VfMf fVHl

Imports 17000 Futures defined 3 to 3
but end advanced 1 to 3 Prices at

follow Today Yintrtav 1604
3M 317 RMVSJ-

IIMTlfhrll JM 384 JJ S7

3l 837-

JulVAutUBl 3T7 S70 8S3C8S3
The bevrs In cotton See heclnnlnc to tread warily

partly because mm ot the of-
Uie here and In New Orleans believed
to have coveted nod partly because there Is steady
buyIng for Investment Wall Street and other

who think the prIm Ir cheap enonish It
certaInly I cheap us compared with other
fibre such a wool tux hemp K forth The

ru his determination to hold back supplies It he
for great length of time lila attitude

eventually produce a verv marked eflect on prices
Meantime liowever everyhody bellevet that the
crop In haleS and over ana acts as n
deterrent anything like af hull specula-
tion the time The movement Into
alcht for tar week was larger than lul
for nil that H still comparatively small too
mnall to nuggtst th W of a crop were It not
for the retorts The movement to the
Interior towns Is unit showing that
tile has not hecm to waver as n rule In his
resolution to hold hark roiion Tbt general senti-
ment SInce It beart i t t there ts less disposition
to take the arcresslv e on the snort side for the time
eliie The oitertnr of cotton are
Small here Mid It I not being thrown overboard
at the South as the bean hoped It would be

or less from day to day end from
lions there will t a very sharp oecreaw In the
next aeteatfall if which tends u give the bears
psusr for tUe time belnr at any rate

A McIntyre k Co slid The mar iet Is narrow
and almost entirely professional and sentiment
on the whole favors the bear While there Is
no disposition to sell nny considerable amount of
folio the of the full
report It Is the Impression that this will

Into prominence the large surplus of cotton
In be Uken rare to be over Into next
year If this cotton were distributed amont spin
net where It would not t likely to come on the
market It would be powlble to some bullish
teellnr bUt wtth In excess of con

the avenue trader la Im-
pressd with the fart Slid there Is loo much cotton

country and too much of It awaltlnr a more
farnnble to any bullish sentl
men s a natter of fart the market bulls hard
aut while trade n ire rather raiillous ot
the market are more disposed to take ad
v jit rr of any rally to put out a moderate lIne
thin to buy any quantity on the lower level De-

velopment la the near future lair bring about a
n i rents shtuM justify burtriz for a turn ot moderate
proportions For the time belnr however scalp

for moderate turns would appear to
bold out the greatest oppnnimliy for profit
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rood buying would hrlne In many tniin

we expect to prevail until i
In the UIOAS n rallIed In-
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Vc liar referred to this alitmst d M
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toverylhlnr lilnfrson tIlt action of jhe
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a crop nml the tieurcx i
will soon be lust Hlthv o If ti
weaken Furthermore It Is also in n
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niarkably nun sevou as wllnrnvil
although It Is pretty early In ilu it-
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movement the P M trek imtxl IM im-
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for that the south han hiVn
more freely than urual but rather bellevr M
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and haste to T
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It Is apparently more of a two sided vhutmarket recently the case The lour
Interest cits bern reduced liere andat the West and a fresh short Interest rresifj7oday under selllne for account lies
merlni anti a lack during mot of the s wiaof any particular support priced declined Ttwere smaller than jpxifathe weather and crop reports were CnerBH Iv
able and the vub were qulrr wIle tIe
demand for flour showed no Imnrovnncm iiu
the other hand the receipts were lleht a nairrmovement Is predicted and the Inrilratlnnt wit
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And Si Louis telllne crden
4O ila t week and I vu tn

H7Jnf iti li airaimi na
In the same time tAct year Tlie c nur ITo
this country amounted to lioiV tnnh ojurn
I1SS074 last week anti SDHftr i yev sinsJuly I 3311177 aralnnt i737lia In the arn
time last season The Maitfm MMrr
lure area of the winter wheat belt was In MI mi
protected condition durtnr tIre late severr
weather but It M Imposhlble to tell ai iliis eariv
day whether damage wilt result Coumr tf-
fcprves SiC below the average for this rajun of heyear antI the movement Is tight

Tlie primary receipts were 431000 t
414 XM st year AVsre A Uland Mllmlnr lux-
invsn It Co Ttfcclt Vrieht A To urn lane
sellers at ChIcago Liverpool declined 11 ti MPart Ailvtiicfrt 3 London was ua
chanted Corn anti note since easier with
The offering of corn Increaseit anti rrctIvlnir hou
at the West freely at times The AnrenUne
con shipments for the week were 1104110 bins
nealnst lUlOoO last week anti ina0o lut TSI
since Jan 1 Sl74nr 0 against 33A3 ou In Hie

country wets hush against 31M57J ut
aealnst 33470402 In the same time lost MIH
The primary receipts of corn were 4I7WO bush

Hi I year
Fixifn Oulet and slcndy Soles M W

II exiwrts 174tfi tbli xvnur
Clears HTJaU straIghts liJualVX

Spring In tibIa Clears patmi IS TO

CUll rye flour t3nastM
lllo oil the was studs at j f

7 Futures Advanced 10 to 13 points rio
Ilin iutj

pIg RIo declined 73 reds exchange tin banted-
AI 14 MM receipts 0000 bars stock 4jim

stock IM
000 Prices here as follows

lltaheti lj ntt dating lasl iiiMarch 747 731 7 30 7
May 770 7M 7Mt7 70 713i70July 795 7BO 7 K a7 M 7 T5u

A further recovery took In cotTer lo i r
under the of better European ratilr i n-

ejnrcted end bullish crop reports front
bouchi furthouses had busing orders und shons covrM

while there tr t an absence of aitresslve elim-
Tlic primary receipts were but for th nn

there was more to buy UM

there was lo sell
Mrm Tbe market was dull and franirrlro

with prices steady In London iln advancrd ilfor spot 12 for futures closlnc at jcui
arid CI30 is ftl respectively Copper tierS cd

3d for spot and s umrei nr-
nt 07 JW lid and 07 17s fld Prices hers
lows Copper like lBUCllG37Uc elr

l ail 4 r-
4SV BWlter e20 WISOo tin JflTnio v T
trading trarroun was still m pr
steady M follows Cash JI710 risked Kr v
II47U atked llfticli April and tIny sioiu n
June 1070 a ked ll6ro asked

XAtAb riTOHM Spirits of turpentine rV

1714 refined Continent 7 o
775 fork was steady at 11350fs75 for n

Tltllrtn mtl t nt Atlj fl
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eni firsts 30o ChIcago Jan 37 Larrr NT-
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Tot eii il the provision list weaft naiuduring the coil prima tailed lo hake mucl
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for Ibm market And with railS hiil
previous arrivals were ti PM m
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jirlcrs but the market quickly jropp1-
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today none tomorrow I A3 beeve
sad jm of

Receipts of calves none sad there
for sale today reeltfor sorts PreMed calves In light srlead end prime unrnxen calves
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